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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JUL21 1546 29 1550 1519 1517 JUL21 159,50 4,15 160,75 156,35 155,35

SEP21 1568 30 1572 1540 1538 SEP21 161,50 4,20 162,75 158,25 157,30

NOV21 1585 30 1588 1557 1555 DEC21 164,20 4,10 165,55 160,75 160,10

JAN22 1598 31 1600 1575 1567 MAR22 166,55 4,10 167,85 162,75 162,45

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 1540, 1525, 1480 - 1445
Resistances: 1585-1590

New York ICE:

Supports: 153,50 - 155,50, 149,00-143,75
Resistances: 177,50 - 180,00
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last high low

1,2174 1,22005 1,21716

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.

W
E

E
K

L
Y

 M
A

R
K

E
T

 R
E

P
O

R
T

OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

The Euro fluctuated around 1.2200 against the dollar ahead of Thursday’s New York open with the Euro unable to generate further buying, especially given

speculation that the ECB would look to cap currency gains. ECB council member de Cos stated that the rise in Euro-zone inflation is transitory.

Arabica - The harvesting of the 2021/22 crop coffee began in many Brazilian regions in the last days. Activities – which are still at the beginning, due to the high

volume of green beans on the trees, should gradually increase in the coming weeks, and the peak of harvest is expected between mid-June and early July.

Despite the beginning of the harvesting, arabica prices have been on the rise this month. Brazilian coffee farmers have already sold a high volume of the
2020/21 output and are now focus on crops. Besides, farmers expect prices to increase more, based on forecasts for low supply in 2021.

Conab sees 2021 Coffee output falling 23% to 48.8 million bags. That’s compared with a range of 43.9-49.6 million bags estimated in January and 63.1 million
produced last year. It should be the lowest crop since 2017. As per Conab, reduction is due mostly to a drop in arabica-beans crop which entered in the lower

yielding half of a two-year cycle and also faced weather issues.

At the same time, the USDA have forecast that the new 21/22 Brazil coffee crop shall be 19.46% lower than last year’s 20/21 crop due to same reasons, at a
total of 56.30 million bags. This estimated production, related to 29.58% decrease in arabica coffee production for the coming 21/22 crop year to a total of 35
million bags, and a 5.44% increase in conilon robusta coffee production, to a total of 21.30 million bags.

Conilon - In Espírito Santo State activities have been slow and the volume harvested until last week was somewhere between 10 and 20%. According to agents,

the peak of harvest in this state should occur only in June. On the other hand, in Rondonia State, activities have advanced more, and almost 50% of the
2021/22 crop has been harvested until last week. Although the harvesting pace is increasing, small amounts are arriving at the market. So far, robusta farmers
are prioritizing scheduled deliveries, waiting for higher valuations to return to the market, since many of them have made some cash flow this season.

Reuters reported that some Coffee farmers in Brazil are trying to renegotiate their sales contracts with exporters and traders at higher prices, sparking fears over

widespread defaults. Even, some farmers who have been late delivering are asking to postpone shipments to next year.

Logitic situation continues to be the focus in Vietnam. Differentials are cheaper compared to what we have seen in the last 3 years, but at the same time there is

no space for loading, so “nominal levels”. Equipment is not the only issue and cost of freight is almost impossible to be predicted.

Exporters’ positive sentiment as a result of improved prices references on the ICE Terminal could not last long when the container shortage persists with no
indication of easing in the near future. Business activities continued sluggish with unsold stock of some 25-28% believed to be left.

Rains across the coffee regions supported the development of coffee trees.

After successfully containing the coronavirus, Vietnam is now struggling with a new outbreak that is spreading quickly since late April. EuroCham members in
Vietnam are urging the government to allow private companies to procure COVID-19 vaccines and inoculate their own staff. It also encouraged the Government

to ease quarantine regulations for investors and experts who have been vaccinated in their home countries. Earlier, the American Chamber of Commerce
(AmCham) in Hanoi also urged the to ease its lengthy quarantine period for vaccinated travelers and allow the private sector to help procure vaccines.

Peru - The USDA have reported that over the 21/22 Coffee year, the Peruvian new crop of washed arabica coffees shall be 581,000 bags or 17% larger than the

previous crop, at a total of 3.95 million bags. The report indicates domestic consumption at only a relatively modest 225,000 bags thus releasing most of the new
crop coffee to enter the consumer markets through exports. The report does meanwhile highlight that Peru has approximately 330,000 hectares of harvestable

coffee area, with an average yield at a relatively modest 718 Kgs per hectare, which is well below the potential from the coffee farms. A factor that would
indicate that if the international coffee market prices remain high, can allow the country’s coffee farmers to invest further into increased inputs and better
agricultural practices, with a potential for a significant longer-term increase in Peru coffee production and supply.

Colombia - Coffee exports from Colombian ports continue to be affected by roadblocks with protests that will complete one month this Friday. As per some 

sources, at least approximately 600,000 bags of coffee have been delayed as cargo booking into and out of the port of Buenaventura remain suspended by 
major shipping companies.

India - In Karnataka, where most of the coffee industry of the country is located, the number of new covid cases every day is still very high. In fact, in 

Karnataka province, the number of active covid cases is highest, compared to any other provinces of India. As a result, the lock down in Karnataka province is 
extended further till 7th June-21. There is no change in rules compared to previous lock down. In the last week, in Chikamaglur coffee growing region, the 

factories, including coffee mills, were also closed by the Government officials for a further period till 28th May-21.

Tanzania’s coffee production is set to rise 3.7% in 21/22 crop to 84,000 tonnes according to the USDA (around 1.4 million bags). The increase is primarily 

attributed to fertilizer use, improved extension services and a high yield production cycle. 

Nestlé informed this week the construction of a new factory in Batang, Indonesia. The factory will create about 200 new jobs in the Central Java province and

will produce Bear Brand liquid milk and ready-to-drink beverages, Milo and Nescafé, to fulfill growing consumer demand. It will be built on 20 hectares and will
encourage the further development of the dairy sector in the region, apart from supporting local coffee consumption.
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